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COPPER CARTEL SUGGESTED; LEAD-ZINC AID BILL IN HOUSE 
JANUARY LEAD SALES BOOM; ALUMINUM TARIFF CHANGE ARGUED 


JANUARY ZINC AVERAGE DISCUSSED 


The E&ms January East St. Louis zinc average is 11.529c 
a lb based on one market day (Jan. 3) at 12c and 16 days 
at 11%c. Jan. 4, 5, 6, 9 listed at 12c nominal have been 
dropped. There has been much discussion of the average. 

Opinion in favor of averaging in the nominal days has 
been substantial. Champions of such action point to ac- 
ceptance in some quarters of the 12c price as a basis for 
payment of ore purchases. Sellers on the average would 
receive $1.80 per ton more were the nominal quotations 
included. 

If it has not already been clearly established, we wish 
to emphasize that E&ms performs an independent func- 
tion for the entire metal industry. Prices are not calcu- 
lated for the convenience of any one segment of the in- 
dustry. They are daily weighted averages based on fixed 
price sales. In the absence of fixed sales on the above 
mentioned days, on the advice of the majority of infor- 
mants, a nominal quotation based on the last acceptable 
average was listed. One expert suggested dropping all 
quotations; one suggested quoting the theoretical dis- 
counted price; another wanted a spread. 

The monthly average is a key quotation for both buy- 
ers and sellers. In order to be as fair as possible to all, the 
January figure has been calculated as an arithmetic av- 
erage of all available daily weighted averages — as has 
been historically the procedure. 

Reports for the week were 50% improved and the best 
since late October. The final flurry enabled January to 
surpass December and about equal November. Activity 
is quiet to average with the price steady. 

ZINC—i1 ‘ec a Ib, East St. Louis 


MANSFIELD PROPOSES COPPER CARTEL 


Senate Majority Leader Mike Mansfield (D-Mont.) star- 
tled the copper world on Tuesday with a proposal that 
U.S. and foreign producers organize to correct depressed 
copper prices (see p 11). Initial reaction was that Mans- 
field had made a politically sound suggestion (output in 
his home state has been cut and workers laid off), but 


that the U.S. industry would instinctively shun price 
controls. 
Domestic pricings remained low, slightly below last 
week. Foreign sales dipped sharply but were still high 
COPPER—U:S. average 29c a lb delivered. 


LEAD-ZINC SUBSIDY, TARIFF BILL GOES TO HOUSE 


McGraw-Hill’s Washington News Bureau reports that a 
bill to support lead-zinc prices through subsidies for do- 
mestic producers and increased tariffs on imports has 
been introduced in the House by Rep. Wayne N. Aspinall 
(D.-Colo.), chairman of the Interior Committee. 

“The purpose of the legislation,” Aspinall said, “is to 
restore the industry to a sound and stable condition and 
promote a reasonable balance between foreign and do- 
mestic supplies of lead and zine ores, concentrates and 
metal.” 

The subsidy payment would be limited to sales of new 
production of domestic ores and concentrates up to 
2,000 tons of lead and 2,000 tons of zinc in any 12-month 
period. Payment would be based on the difference be- 
tween l6c a lb for each metal and the actual market price 

The new tariff would be a permanent import tax of 2c 
per Ib on lead and zinc metal, 1.4c per lb on ores and con- 
centrates, and a removable import tax of the same 
amount on both metals which would be applied if the 
domestic market price of either metal goes below 13%4c 
per lb. It would be removed when the market price rises 
above 144ac per lb. 

A third feature of the bill is provision for a compensa- 
tory tax on the lead and zinc content of imported manu- 
factured goods of 2c per lb in addition to present levies 

Reported sales this week were 14,327, compared to 
5,879 last week. This brings the January total to 46,838 
tons, the highest since May 

LEAD-—llc a Ib, N.Y. 


PRIMARY ALUMINUM TARIFF DEBATED 


For above see p 2, 3. October stocks hit 248,000 tons 
ALUMINUM—unalloyed ingot 26c a Ib 


EaMJ Average Prices* Jan. '61 Silver, N. Y¥., per og. ....... li 91.375 Cadmium, Ib, del., ton lots 150.000 


Cc d ti f’ 29.057 
‘Export 7 rises 26.746 Sterling exchange 


Export c.if. Cont’l ports .... 27.691 Tin, N. ¥., “Straits” 


LME, prompt (c) : LME, prompt (c) 


LME, 3-months (c) : LME, 3-months (c) ... 
Lead, common, New York : Gold, per oz, US. .. 
Common, St. Louis ‘ Quicksilver, N. Y., flask 
LME, prompt (c) : Antimony, N. Y., boxed (a 
LME, 3-months (c) ‘ Bulk, f.o.b. Laredo 


Zine, PW, E. St. Louis ........ t Boxed. f.o.b. Laredo . 
: i lud U.S. duty, and C L .P 
Foreign, 99%%, Ib ......... : including 4 an rum Lynne, Pa 


Pw, oe. G) .... « 


LME, prompt (c) : Palladium, per oz. .. 
LME, 3-months (c) . Platinum, per oz. ... 


London, per oz. .. 


Secusedans 79.375d Small lots 160.000 


280.641 Cobalt. 97% grade $1.500 
Aluminum, unalloyed ingot 26.000 

Export .. 23.250 

Magnesium ingot, average 35.250 

Nickel, (b) 74.000 

Bismuth, per Ib. ..... $2.25 


*In cents unless otherwise specified 
(a) Domestic. 5 tons or more but less than 
carload lot, boxed. (b) F.o.b. Port Colborne, 


(c) Average of daily mean bid and ask quo- 
tations, per long ton, at morning session of 


sb onlatnds , London Metal Exchange. (d) Delivered where 
tee e eee eee - freight from E. St. Louis exceeds 0.5c. (e) 2c 


duty extra 





U.S. Aluminum Producers 
Plead For Present Tariff 


Washington (McGraw-Hill News 
Bureau): The seven major domestic 
producers of aluminum urged the Tariff 
Commission, at a one-day hearing last 
week, to stand firm on present duties at 
this spring’s meeting of the General 
Agreement on Tariffs and Trade in 
Geneva. 

Wilson Wyatt, Lieutenant Governor 
of Kentucky, spoke for the U.S. pro- 
ducers of primary aluminum. He said 
there are three points which should pre- 
clude any reduction of duties: (1) no 
imports are needed for defense because 
of a large stockpile; (2) no imports are 
needed by fabricators because of large 
supplies on hand, and (3) there is, in the 
US., substantial idle capacity. 

Wyatt represented Alcoa, Anaconda, 
Harvey, Kaiser, Olin Mathieson, Revere 
Copper & Brass and Reynolds. Also on 
hand were board chairman Frank L. 
Magee of Alcoa, president Charles A. 
Macfie of Revere and president Richard 
S. Reynolds of Reynolds Metals. 

Aluminium Ltd. of Canada argued for 
a maximum reduction in the duty on 
aluminum ingots, now set at 1%c a lb. 
Aluminium was supported by Milton J. 
Smith of Newton, Mass., a former presi- 
dent of the Aluminum Extruders Coun- 
cil, who said the ability to buy ingot 
from foreign sources is essential to fab- 
ricating companies. 

Both Smith and representatives of 
Aluminium Ltd. contended that the im- 


port of crude aluminum has no injurious 
effect on the domestic industry. Most 
imports come from Canada, France and 
Norway. 

© 


OEEC Lead, Zinc Output 
Gains Slightly In December 

Paris (McGraw-Hill World News): 
Production of pig lead and refined zinc 
by members of the Organization for 
European Cooperation (OEEC) showed 
a minor gain in December over the 
previous month. 

Pig lead output was 62,897 metric tons; 
a gain of about 300 tons from November. 
Stocks of pig lead showed a 2,000 ton 
decrease in December, down to 53,624 
tons. Stocks include lead produced from 
ores, concentrates, bullion, mattes, resi- 
dues, slags and scrap, but not remelted 
metal. 

Refined zinc production, at 74,238 tons, 
was up more than 1,000 tons from No- 
vember. Quality breakdown showed that 
26,151 tons were HG and SHG, with the 
remaining 48,087 tons being GOB and 
debased zinc. Total stocks held by 
smelters and refiners came to 47,517 tons, 
as against 44,814 at the end of Novem- 
ber. These include all grades produced 
from ores, concentrates and scrap, but 
not from remelted metal. 

December production of lead ores and 
concentrates was 31,695, virtually un- 
changed from the previous month. Zinc 
ore and concentrate output fell about 
70 tons to 34,733. 


Southern Rhodesia Mine Output 
Seen Breaking Record In 1960 


Salisbury (McGraw-Hill World News): 
Mineral production in Southern Rho- 
desia during 1960 is expected to exceed 
the 1957 record of $72.1-million. Total 
production for the first 11 months of 
1960 was over $67.2-million. 

There was an increase of 24% in 
chrome over the previous year, 30% in 
copper, 9% in tin and 13% in other mis- 
cellaneous minerals. Asbestos, gold and 
coal were all at about the same level as 
in 1959. 

Through November of 1960, the total 
value of gold produced was $18,069,212; 
coal, $9,641,996 and copper, $6,654,942. 


Italian Mercury Exports Gain 

Milan (McGraw-Hill World News): 
Italian mercury metal exports increased 
700 metric tons during the first 11 
months of 1960, over the same period of 
1959, according to data released by the 
Economic Financial Agency. 

The 1,788.9 metric tons have a value 
of $9,782,400. The value of tonnage ex- 
ported through November 1959 was 
$6,320,000. 

Production figures available only 
through September show a gain for 
metal of 350 metric tons and ore of 
45,000 metric tons over the same period 
of the previous year. The nine-month 
metal production figure was 1,361, while 
ore tonnage was 216,127. 














SPECIAL 


HIGH GRADE 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 
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Aluminium Ltd. Seeks Lower 
Primary Aluminum Tariff 


“The impact of imports of crude alu- 
minum has had no i~jurious effect what- 
ever on the domesti. dustry,” Alumi- 
nium Ltd. told the Tariff Commission 
last Friday. “On the contrary, imports 
have been essential to the maintenance 
of manufacturing operations here. We 
believe, therefore, that imports if en- 
couraged to the fullest extent possible, 
will continue te serve these construc- 
tive purposes,” the company said. 

The company’s position was outlined 
in a brief presented by J. Bradley Col- 
burn, legal counsel for the firm. The 
Commission is hearing testimony on the 
proposed U.S. Supplementary “Offer 
List” for the General Agreement on 
Tariffs and Trade Hearings in Geneva, 
Switzerland. Primary aluminum is 
among items on which the United States 
may offer tariff reductions to other na- 
tions. 

Aluminium urged the Commission to 
support the maximum possible reduc- 
tion in the tariff on primary aluminum 
under the Tariff Act of 1930. This duty 
is presently 1'4c a lb, equivalent on the 
basis of 1960 imports from Canada and 
elsewhere to about 5% ad valorem. 

“The tariff is a wholly unnecessary 
burden on trade and could safely be re- 
moved completely if that were possible 
under the Law,” Colburn said. 

“The substantial and growing con- 
tracts by the U.S. aluminum producers 
with automotive companies to supply 
crude metal in molten form, plus the 
growing expansion of foreign fabricat- 
ing operations by these domestic alu- 
minum producers increase the uncer- 
tainty of dependence for a raw material 
supply by independent aluminum fab- 
ricators on production in the United 
States, against which there exist so many 
and such large prior demands,” Alumi- 
nium said. 

Regular Access to Supply 

“In a time of temporary plenty the 
independent fabricator can, of course, 
be assured of ample domestic crude 
material, but he cannot measure the 
security of his raw material supply on 
the basis of transient abundance. He 
must have access to ample and continu- 
ous supplies on a regular and assured 
basis.” 

(Continued on p 8) 


Bunker Hill To Continue 
Full Lead, Zinc Output 


Spokane (McGraw-Hill World News): 
Directors of Bunker Hill Co., at a recent 
meeting in Spokane, approved a man- 
agement recommendation to continue 
full production at all units despite the 
recent drop in lead-zinc prices. 

Officials said the decision was made 
possible by a year-old agreement which 
provides for the sale of all lead and zinc 
output to National Lead Co. 

It also was disclosed that all produc- 
tion from the company’s new phosphoric 
acid plant is already under sales con- 
tract and that the firm expects to be able 
to sell all of its sulphuric acid output. 


Lead Stocks Reach Peak At Year End 


Primary Refined Lead Data 
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The above data, in thousands of short tons 
are from the American Bureau of Metal 
Statistics. They refer to the total amounts 
of refined lead as reported by all primary 
refiners in the U.S. Some secondary lead is 
included. It is assumed “other shipments’ 
refers to lead sent to the U.S. Government 
Shipments to industry” includes exports 
Data are through December 


Silver Use Dips In 1960 
As Price Holds Steady 

“Silver prices were steady and de- 
mand strong in world markets through- 
out 1960.” So states the Review of the 
Silver Market for 1960, published by 
Handy & Harman, fabricators and re- 
finers of precious metals. 

“According to our estimates total con- 
sumption of silver by industrial users in 
the U.S. amounted to 100-million oz in 
1960, about 3% below our revised figure 
for 1959,” Handy & Harman continues 

“There was no price change whatso- 
ever in the N. Y. silver market during 
1960,” the review said. “The availability 
of Treasury silver to domestic users at a 

(Continued on p 11) 
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U.S. Copper Fabricator Data 
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Data in thousands of short tons from U.S 
Copper Assn. The sales and shipment series 
are related only to purchases of refined cop- 
per by the fabricators, including copper re- 
fined by custom smelters from their intake 
of scrap and concentrates. All statistics refer 
to brass mills, wire mills and foundries. Al! 
series are for fabricated products except 
stocks which are of refined copper and cop- 
per in process. December is the last month 
indicated. Sales and shipments series are two 
months moving averages 
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Shipments Hit Yearly Low 
As Output Falls 8,000 Tons 


Stocks of refined lead rose over 6,000 
tons in December, reaching their high- 
est level since May 1959, American 
Bureau of Metal Statistics data revealed 

Shipments, at 23,146 tons, were the 
lowest of the year. Despite a decrease in 
production of over 8,000 tons, the total 
supply figure for December was the 
highest of the year. 

Production for 1960 came to 416,857 
tons, some 36,000 tons more than 1959 
Shipments of 373,881 tons were 77,000 
tons behind the previous year. 

American Bureau of Metal Statistics 
lead data for November and December 
in short tons: 

December 


153,895 
29.799 
183,694 


November 
141,338 
38,387 
179,725 


Stock beginning 
Production 
Total Supply 
Shipments 
U.S. consumer 25,207 23,088 
Exports 92 58 
a) Other 23 399 
Total 25,922 23.545 
Stock at end 153,895 169,149 


a) Presumably U.S. Government 


Industrial classification of shipments 
monthly average 1959, and October and 
November: 

1959 1960 1960 

Nov Dec 

Cable 2.269 2,290 1,944 
Ammunition 1,378 1,795 1,688 
Foil 73 15 15 
Batteries 5,340 4.003 4.456 
Brass Mills 376 380 101 
Sundries 4,465 2,342 1,809 
Jobbers 1,606 190 330 
Unclassified (a) 21,675 14,192 12,745 

Total 37,182 25,207 23,088 
a) Much of the “unclassified” lead goes into 
tetraethy! for gasoline; also into oxides 
sheet-pipe and U.S. Government 


Noranda, Japanese Firms Sign 
$6-million tron Ore Contract 


Vancouver (McGraw-Hill World 
News): Noranda Mines Ltd. has re- 
portedly signed a $6-million seven-year 
contract with eight Japanese stee] manu- 
facturers for 700,000 tons of British 
Columbia ore at $8.80 a ton 

The deal has been announced in 
Tokyo, but has not been officially con- 
firmed here yet, although Noranda’s 
Vancouver Manager B. O. Brynelson is 
now in Japan meeting with the steel 
group 

The ore will be mined at Noranda’s 
Maggie Lake property on west coast 
of Vancouver Island. This becomes the 
sixth contract for western Canadian iron 
ore to go to Japan 

The introduction to the steel group 
was arranged by the Mitsubishi Co., but 
that firm’s representative here said he 
had not yet received official word on the 
contract 

Noranda acquired the property last 
year. Because Noranda’s Vancouver 
Island property will be an open-pit 
operation, it is believed that it can be 
put into production by next year 





T. L. Diamond & Company, Inc. 





ONE WALL STREET 
NEW YORK 5, N.Y. 


© BUYERS OF ZINC, LEAD AND 
CADMIUM CONCENTRATES 
© AGENT FOR MINING COMPANIES 


WHitehall 4-8630 @ Cable Address: CLAIREMIN, N. Y. 


Metal & Thermit To Build 
Canadian Detinning Plant 


Plans to construct Canada’s first de- 
tinning plant at Hamilton, Ont., have 
been announced by Metal & Thermit 
Corp. president H. E. Martin. Ground 
will be broken about February 15. 

This new facility, which will represent 
an investment of approximately $1- 
million, will be built and operated by 
the company’s Canadian subsidiary, 
M&T Products of Canada Ltd. 

The plant will use the modern alkaline 
detinning process to remove tin from 
high quality scrap produced in can- 
making operations. Tin chemical by- 
products will make the company the 
first Canadian source of supply for 
sodium and potassium stannate, used 
for electroplating with tin and for im- 
mersion coating of aluminum pistons 
for internal combustion engines. 

The other product, heavy melting steel 
scrap, will similarly provide Canadian 
steelmakers with their first domestic 
premium grade open hearth or electric 
furnace charging scrap for production 
of high quality steels. 





NASMI To Hold Annual 
Meeting In San Francisco 


The National Assn. of Secondary Ma- 
terial Industries, Inc. will hold its an- 
nual convention at the Fairmont and 
Mark Hopkins hotels, San Francisco, 
from Saturday, March 11 through Tues- 
day, March 14. 

Elections of officers will be held at a 
luncheon on Tuesday. Following this, 
there will be a meeting of the new board 
of directors. 


New Mineral Deposit 
Found In Swaziland 


Johannesburg (McGraw-Hill World 
News) : Acopper-nickel-cobalt-sulphide 
deposit has been discovered at Mhlamb- 
anyati in the British protectorate of 
Swaziland. 

Geological mapping of the area is in 
progress. New interest is being awak- 
ened in the territory as a result of the 
development of the rich and extensive 
iron ore deposits at Bomvu Ridge. 
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Miscellaneous Metals 


Wholesale lots, (a) f.o.b. ship. pt.; (») 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 
of lot; (e) dep. on grade; (n) nom 

Ib (b) a Prete 


28c 
° . 4546-46 toc 
ANTIMONY: Ib; dom., Jen 26- Feb. 1 

boxed N.Y. . 32.590 

bulk (a)....29 - 
imported, 10 ton lots, 99%, N.Y., duty not paid 

Jan. 31 . . 
Feb. 1 
Eff. 1-11-61 

Import duty is 2c a Ib. For 9919% metal add 

4g-%4c. For 99.6% metal add %4-Ic: 
BERYLLIUM: 97%, (a), Ib .. 
BISMUTH: }p, ton lots .. 
CADMIUM: ib (b) Jan. 26-Feb. 1 

Ton iots, Eff. 9-28-60 ....... 

Less than ton lots ....... ; $1.60 
CALCIUM: 1p, ton lots, slabs, etc $2.05 
CHROMIUM: (b) Ib of material. 

exo. 98.5%, .05%C, (d)$1.15-1.19 

Elec. 99.8% (d)$1.15-1.19 

Vacuum melting .... 4c more 
COBALT: ib, (c), eff. 3-1-60 

500 Ib lots... .$1.50 100 Ib lots... .$1.52 

Less than 100 Ib lots. .$1.57 Fines. .$1 50 
COLUMBIUM: ib, 991%, (d) 

roundels... .$36 rough ingots $50 
GALLIUM: 4g, 1000 g lots . $3 
GERMANIUM: ¢g 

1000-g lots, Ist red .. 29.5c (b) -30.15¢ (a) 

intrinsic . .29.95¢ (b) -31.95c (a) 
10,000-g lots, Ist red... .28.15c (a) -29.5c(b) 
intrinsic 29.95c (b) -29.95c (a) 
INDIUM: tr oz, 99.97%, small lots... .$2.25 

Ingot, 100 to 10,000 oz ... .$1.35-1.65 
IRIDIUM: tr oz 
LITHIUM: ib 99.5% 

MAGNESIUM: Ib (a) 10,000 Ib lots, 

pig ingot 99.8% easeees + 3546C-36.65c 

notched ingot ........... . .36¢-37.45¢ 
MANGANESE: ib (b) 951%, carloads, 

bulk pew ames 45c 
453%4c 
elec(a)frt. allowed E. of Miss., 99.9%. 3334c 
ton lots ...-36%ec 
prem for hydrogen removed . %c Ib 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon red .. 
Hydrogen red 99.9% 
dep. on Fisher No., eff. 12-1-60 
NICKEL: Ib (a) duty included ... 
eff. 12-6-56 

dealers 

powder (a) 

sinter (nickel content) point of entry, 

eff. 7-14-58 69 6c 
OSMIUM: oz (n) ms 
PALLADIUM: tr oz eff. 1-18-60 
PLATINUM: tr oz 

average 
QUICKSILVER flask, N.Y 
RHODIUM: tr oz $137-40 
RUTHENIUM: tr oz $55-60 
SELENIUM: 1b, Comm grade powder $6.50 

high purity $7.50 
SILICON: tb (a) eff. 6-1-59 

98% max. .51-1.0% Fe, crushed 20.85c 

lump : ana 19¢ 
sane -pure:  (4-1-57) #1 $360 
#2 $250 

#3 $'60 

solar cell (4-1-57) : $ 90 
SODIUM: Ib, carloads .. 1645 
TANTALUM: ore (a) (e) pawter¢it- 58.60 

sheet (e) ....... $50.35-59.18 

rod (e) $73.04 -80.23 
TELLURIUM: lb powder, 100-Ib lots... .$4 
THALLIUM: 1b, 25-1b lots $7.50 
TITANIUM: jb (a) A-1 99.3% 

max. .15% Fe $1.60 

max. 3% Fe. eff. 8-1-59 . : ; $1.50 
TUNGSTEN: ib 98.8% (b) 


Hydrogen red 99 99%... 
dep. on Fisher No. eff. 9-19-60 
VANADIUM: ib, 90% Y 100 Ib lots... $3.45 
ZIRCONIUM: ib (a) sponge. powder 
platelets: low hafnium . eer 
comm . aaeoels $5-10 


$209-12 


$2.90 
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Metallic Ores 


Tons of 2000 Ib or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) cif. U. S. ports, 
(b) f.0.b. ship pt., (c) f.o.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (n) nominal, (t) term contracts 


ANTIMONY ORE: stu of Sb, lump 
50-55% ; $2.70-2.80 
60% $3.45-3.50 
65% . .$3.60-3.65 


BERYLLIUM ORE: stu Beo 
10-12% 
Dom. (c) — dep. on quan 
Imported (a), (t) 
Spot (a) 


CHROME ORE: it. dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 

Rhodesian: (t) 

48% Cr-Os, 3 to 1, friable 
48% CroO;:, 2.8 to 1 ratio 
48% CrO:, no ratio 

South African (Transvaal) 
48% CrOs, no ratio 
44% Cr.O;, no ratio 

Turkish (basis 48% 3 to 1) 
48% CrvO«, 3 to 1 ratio, lump and 

concentrates 
46% Cr.Os, 3 to 1 ratio, lump and 
concentrates (n)$33.50-$34 

Pakistan (Baluchistan) 

48% CreOs, 3 to 1 ratio n 


COBALT ORE: 1b Co, free marke 
10% 
11% 
12% 


COLUMBITE ORE: jb pentox- 
ide, 65% Cb-O; and Ta:O; (a) 
Ratio 10.1 .... , .$1.18-$1 25 
Ratio 8'9:1 $1.05-$1.10 


IRON ORE: it, lower lake ports 
Lake Superior ore 1959 
Bessemer 
Mesabi 51'42% Fe 
Old Range 
Non-Bessemer 
Mesabi 51'2% Fe 
Old Range 
Eastern ores, itu, delivered, foun- 
dry and basic, 56-62%... : (n) 
Swedish (t) (a) 60-68% stu (g) ...(n) 
Brazilian (b) 6844% gross ton, 1-1-60 
premium for low P, contracts .....$11.25 
GE «sence wa : .$11.50 
Smaller sellers $11-11.25 


MANGANESE ORE: (a) (i) ttu 
Mn 46-48 
Ind. Fe 10, P.15, Al+Si 13 
S. Af. Fe 9. P.05, Al+Si 13 
Mn 48-50, Braz. Fe 5, P.1, 
Al+Si 7, As 2 


MOLYBDENUM ORE: jb cont 
Mo.: 95% MoS: (b) : (eff. 1.1.58) 
Climax, cost of container extra 
Molybdic trioxide MoO;, bags (b) 
cans ; 


TITANIUM ORE: Iimenite, gross 
tons TiO, 5912% f.o.b. cars, At- 
lantic ports 
54% f.0.b. cars ... ‘ 
Rutile, 94% st, for del. within 
12 mos $80 


TUNGSTEN ORE stu WO; 65% (a) 

basis foreign ore, (i), nearby arrival 
Wolfram (n)$17.75-18.25 
Scheelite - (n) $17.75-18.25 
Low moly scheelite, higher 

U.S. scheelite, stu. (c) 

London, Itu, WO; good ore 
Wolfram 


VANADIUM ORE: jb V.0; cont 
(ce) 
Domestic 


ZIRCON ORE: (sand) It. (a 
Atlantic 
65% ZrO: $50 
Domestic 66%. st, (b) 
Jacksonville 
Stark, Fla 


$46-$4i8 
. .$34-$34.50 
$32-$33 


(n)$35.75-$36.25 
(n)$32-$33.50 
(n)$27-$28 
(n)$25.50-$27 
(n)$19.75-$20.50 


(n) $36-$38 


$11.60 
$11.85 


$11.45 
$11.70 


(n) 87c-90c 
n) 87c-90¢ 


(n)9ic 


$23-$26 
$21-$21.50 


$22-24 


140s-145s 


-no quote 
.. $47.25 











E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


Cables: LIOGO, NEW YORK 


Telephone: WHitehall 3-5852 








BRASS: Cents Ib (base prices 


29c base Sheet Wire Rods 
Yellow Brass 48.10 48.39 48 04 
Best quality brass 49.43 49.72 49.37 
Red brass 80% 50.65 50.94 50.59 
Red Brass 85 51.54 51.83 51.48 
Com'l bronze 90% 52.98 53.27 52 92 
Gilding metal 53.89 54.18 53.83 


Eff. 1/17/61 


COPPER: ip, f.0.b. mill, eff. 1/17/61 
Sheet, over 24” 
Rolls, 24” & under 
Wire, bare, carloads 


54.13c 
53.41c 
34.3% 


LEAD SHEETS: ib, full rolled 16\gc 


MONEL: ib, base prices 
Cold-rolled sheet 
Cold-rolled strip 
Rods, hot-rolled 


NICKEL: ib, base prices 
Sheet, cold-rolled 
Rods, hot-rolled 


NICKEL SILVER: ip 
Sheets, 10% 
18% 
Wire, Rods, 10% 


PHOSPHOR BRONZE: 
Sheet, 5% Sn 74.59 
Wire, Rods, 5% . 75.09 
10% 81.98 


ZINC: Ib, base prices, carloads, f.o.b. mill 
Sheet 
Ribbon 
Plates : 
Eff. Jan. 14, 1960 


ZINC DIE CASTING ALLOY: jp, ingot 
carloads, del. eff. 1-10-61 
No. 3 — 

No. 5 


1444c 
14'$c 


Metallic Compounds 


COPPER SULPHATE: ip. carioads, f.0.b., 
crystals or diamond, eff. 1-17-61 


Per 100 Ib $12.00 


ANTIMONY TRIOXIDE: ib, 50-1 bags. 
f.o.b., eff. 3-21-60 

° : 26'ec 

Less. 28 
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ARSENIOUS TRIOXIDE: 
ib, refined, white, 99% 
Carloads, N.Y. docks, barrels 
F.o.b. Laredo, barrels 
Laredo bulk 


Crude 
Tacoma, barrels 
Laredo bulk 
Tacoma bulk 


COBALT OXIDE: bb, 350-lb containers. 
7249-7342%, eff. 3-1-60 
East of Mississippi 
West of Mississippi 
70-71% 


GERMANIUM DIOXIDE: em 


$1.15 
$1.18 
$1.12-1.15 


1644¢ 
oa 


Quantity Production Possible 
For High Purity Cesium Metal 

Cesium metal of 99% plus purity is 
now available in commercial quantities 
from U.S. Industria] Chemicals Co., ac- 
cording to Dr. R. E. Hulse, executive vice 
president of National Distillers and 
Chemical Corp. and general manager of 
the USI. Div. 

In making the announcement Hulse 
also revealed that substantially larger 
quantities could be produced within a 
short time if new, large volume applica- 
tions should develop. U.S.L.’s cesium pro- 
duction facilities at Cincinnati are capa- 
ble of producing 50 to 75 Ib of the active 
metal per week 

Cesium is currently being used in mi- 
nute quantities in TV cameras and in 
electron multiplier photoelectric cells 
Many potential applications make use 
of cesium’s ability to ionize easily. Be- 
cause of this, it may some day be needed 
in large volume for thermonuclear con- 
verters based on plasmas and for use as 
a propellant in ion propulsion motors for 
space ships 

° 


Price Named Sales Manager 
At Consolidated Aluminum 


John F. Price has been promoted to 
sales manager of Consolidated Alumi- 
num Corp., it was announced by Thomas 
W. Allison, vice president of marketing 
and sales 

Price's duties will be primarily in the 
field of plain foil and allied products 
He has been with the company for five 
years and for the past year has held the 
title of product manager, foil division 





U.S. Lead and Zinc Imports 


Imports of lead and zine for the first 
quarter of 1961 were the following, in 
short tons, at about 2:45 p.m. Jan. 31, 
according to data from the U.S. Customs 
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GSA Seeks Permission To Sell 
National Stockpile Metals 

The General Services Administration 
has asked the Congress for permission to 
sell from the national stockpile limited 
quantities of several metals no longer 
needed for defense purposes. Since the 
items are not obsolete, within the defini- 
tion of stockpile legislation, their disposal 
will require the express approval of 
Congress. 

The GSA has also recently announced 
(1) its offer of 18,700 long tons of sur- 
plus tin slag, (2) its offer of a metal 
extrusion plant and (3) its solicitation 
of proposals for the upgrading of Gov- 
ernment-owned tungsten concentrates 
into higher use forms. 

The materials which the GSA wishes 
to sell from the national stockpile are 
96 short tons of nicke] ingots, approx- 
imately 4 short tons of sintered nickel 
powder and about 9 short tons of cobalt 
metal. Also included are 3,431 short tons 
of nickel-cobalt-copper calcines and 87 
tons of nickel-cobalt-copper matte. 

According to GSA officials, the calcines 
and matte, which represent the major 
materials in the disposal request, will 
yield, with present-day metallurgical 
methods, a good recovery in nickel, 
cobalt and copper. 

The surplus tin slag, which will be 
offered for intra-Governmental transfer 
or public sale in about two months, con- 
tains valuable columbium and tantalum. 
Under modern recovery methods, the 
slag is reportedly capable of producing 


a high columbium and tantalum yield. 

The Government’s surplus supply of 
slag was produced in Malaya as a by- 
product of tin smelting and was ac- 
quired for the nation’s reserve supply of 
defense materials for the columbium and 
tantalum it contained. 

Three bids on the Government-owned 
metal extrusion plant, located in Adrian, 
Mich., were rejected by the GSA on 
December 23. The highest bid was 
$3,050,000. New bids will be opened at 
the GSA regional office in Chicago on 
February 20. 

The plant, which has been operated 
under lease by the Bridgeport Brass Co., 
consists of over 73 acres of land and 8 
industrial buildings. Among the latter 
are a main factory building with almost 
716,000 sq. ft. of space, a metallurgical 
and office building of over 24,000 sq. ft., 
and miscellaneous related buildings of 
varying sizes. The plant represents an 
investment by the Government of over 
$20-million. 

Under its conversion program, the 
GSA plans to upgrade the tungsten con- 
centrates into hydrogen-reduced tungs- 
ten metal powder, carbon-reduced 
tungsten metal powder and ferrotungs- 
ten. All conversion must be done in 
plants located in the US. 

Specifications and information con- 
cerning the upgrading may be obtained 
from George K. Castro, Defense Mate- 
rials Service, GSA, Wash. 25, D.C. All 
proposals must be received by March 
10, 1961. 








Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper («xx 


161 East 42nd St., New York 17, N.Y. 


Molybdenite 
Offices 
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Metals use by U.S. industry in Janu- 
ary, according to the E&mJ index, ad- 
justed for seasonal variation, is esti- 
mated at 101% of the 1957 average, one 


point below the revised figure for De- 
cember and two points below the No- 
vember final. The Eams estimate of in- 
dustrial production for January is 102. 


This is one point below the revised 
preliminary December mark and three 
points below the final November figure 
of 105. 





Continued U.S. Gold Buying, 
Higher U.S. Price Predicted 


Vancouver (McGraw-Hill World 
News): US. buyers will continue to 
purchase gold bullion abroad even 
though it is now illegal, and a boost in 
the pegged US. price for gold can be 
expected in September. These are the 
views which were recently set forth by 
Franc Joubin, president of Bralorne- 
Pioneer Mines Ltd., British Columbia's 
largest gold buying operation. 

Joubin is optimistic about the whole 
gold situation, especially as it affects 
Bralorne-Pioneer, which now sells gold 
on the open market. He forecast a sub- 
stantial increase in the company’s 1960 
earnings, part of which would be due to 
the fact that the Canadian dollar is now 
almost at par with that of the U.S. 

Referring to the Washington an- 
nouncement that Americans can no 
longer hold stocks of gold bullion abroad, 
Joubin said: “I can’t see that making it 
illegal to own gold is going to stop the 
U.S. buyers.” Joubin said recent alarm 
in Washington about declining U.S. gold 
stocks is doing little else than bring 
home to the man in the street that some- 
thing is seriously wrong with the cur- 
rency situation. 

Referring to the open gold market 
Joubin said he expects to see “a general 
firming up of bullion prices.” 

Production and exploration work at 
Bralorne-Pioneer continues to be up to 
expectations and the mine is on the 
verge of completing a critical test at 
depth of the ore-body. Results should 
be known in two or three weeks. 


Cominco Enters Production 
Of Pig Iron At Kimberley 

Consolidated Mining and Smelting Co. 
has begun producing pig iron at its 
Kimberley, British Columbia plant, 
although not yet at its full capacity of 
100 tpd. 

This $7.5-million plant is the first stage 
of a major iron and steel production 
project at Kimberley. When completed 
it will be an integrated operation pro- 
ducing at least 300 tpd of pig iron, steel 
ingots and basic steel] products. Cost of 
the project is estimated at well over 
$20-million. 

The project is based on the iron re- 
source of Cominco’s Sullivan Mine. The 


lead and zinc content of the ore has been 
refined for decades, but the iron mineral 
has been stock-piled for future use. 
More than 15-million tons of iron have 
been accumulated in concentrate and 
current ore production contains more 
than 350,000 tpy of iron. 

Cominco will market the iron in 
Canada and the US. In Canada it is sold 
through the company’s Vancouver office, 
while in the U.S., Associated Metals and 
Minerals Corp. has been named ex- 
clusive distributor. 

The Iron is to be marketed in 35-lb 
pigs, and a number of grades, including 
foundry, Bessemer, malleable and basic 
are available. 





¢ Copper Prices 1 954-1 960 
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Monthly averages. E&mMJ weighted averages are computed from actual reports of sales 
to E&MJ — normally 140,000 to 17,000 tons per month. LME prices are the average of 
the mean of the bid and asked; they refer to long tons. The two scales are equal at an 
exchange rate of $2.80 per £. £320 is 40c a lb, etc. Data through January 1961 
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FIRE 
REFINED 


OPPER 


From Morenci come ores unusually free 
of impurities. Fire refining these ores gives 
the quality product —P.D. M. Fire Refined 
Copper —for use in brass mills and found- 
ries in making high grade products. 








Silver in 1960 


(Continued from p 3) 


delivered cost of 91.625c tr oz established 
the maximum price to consumers. On 
this basis Handy & Harman’s published 
rate, which is the price paid by them for 
silver in unrefined materials, was issued 
at 91.375c, the usual %c below the price 
for refined bar silver offered for nearby 
delivery at New York.” 

In discussing Treasury free silver 
stocks, the review notes that on Dec. 31, 
1960, they totaled 123.5-million oz, com- 
pared to 175.1-million at the end of 
1959.” During 1960, stocks were reduced 
by withdrawals for coinage require- 
ments of about 46-million oz, and by 
sales to domestic industry under the 
Act of July 31, 1946 of about 12.5-million 
oz. Partly offsetting these withdrawals 
were additions of approximately 16- 
million oz resulting almost entirely from 
the verification and crediting of previ- 
ously returned lend-lease silver.” 

Exports of silver from the US. during 
1960 of about 26.7-million oz were nearly 
three times the 1959 volume, due to the 
availability of larger supplies and the 
inducement of higher prices abroad. 
Imports, totaling about 55.7-million oz, 
excluding lend-lease silver returns, 
were about 13% lower than 1959. 

Handy & Harman estimates total con- 
sumption of silver in the non-Com- 
munist world during 1960 at 3193- 
million oz with industrial uses account- 
ing for 226-million oz, and coinage ac- 
counting for 93.3-million oz. In both 
categories nearly half was used in the 
US. 

“Total silver production for non- 
Communist countries,” the Review esti- 
mates, “amounted to about 202.5-million 
oz, an increase of about 10% from the 
previous year. Production during 1959, 
however, was affected by prolonged 
strikes in the US., and the curtailed 
output in that year was to some extent 
recovered in 1960.” 


Freight Savings Of Aluminum, 
New Tinplate Cans Compared 


The battle for the can continues, with 
Reynolds Metals Co.’s compilation of 
data comparing the freight savings of 
the aluminum can with those of the new 
thinner tinplate introduced by the steel 
industry. 

Reynolds sets forth as an example, a 
shipment of frozen fruit juice concen- 
trate from Orlando, Fla., to Chicago. The 
comparison uses a 6-oz can, packed in 
cases of 48, to the minimum shipment of 
18 tons, at the prevailing freight rate of 
$1.40 per 100 lb. 

The data shows that with the thin tin- 
plate, 55# tin body and ends, 56 addi- 
tional cases can be fitted into the 18-ton 
shipment than was possible with the 
standard 75# tin can. This will represent 
a freight saving of $20.83 per shipment, 
according to the Reynolds computations 

Against this, the .008 aluminum body 
and ends can provides a case per ship- 
ment bonus of 152 over the 75# tin can 
and a saving of $53.33, Reynolds claims 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export Europe 
Refinery Refinery c.if. 





Daily Prices of Metals 


—_— Dp 
New York St. Louis 
(a) 


——— ZINC (b)-— 
Delivered East 
St. Louis 


ALUMINUM 
Unalloyed Ingot 99.5% 
US.dest. Export 


TIN 
Straits 
New Yorx 





26 
27 


28.600 26.450 27.395 
28.600 26.475 27.420 
30 28.600 26.550 27.495 
31 28.600 26.600 27.545 

1 28.600 26.500 27.445 


12.000 
12.000 
12.000 
12.000 
12.000 


11.000 
11.000 
11.000 
11.000 
11.000 


10.800 
10.800 
10.800 
10.800 
10.800 


11.500 
11.500 
11.500 
11.500 
11.500 


100.375 
100.625 
100.250 
100.250 
100.250 


26.000 23.250 
26.000 23.250 
26.000 23.250 
26.000 23.250 
26.000 23.250 





Averages 28.600 26.515 27.460 
Calendar Wk. Avgs. 
Jan. 28.600 

23-27 


26.645 27.590 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
pevments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 

COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries; 
the sverage shipment cost is deducted in order to 
arrivs at a refinery price. Beginning Jan. 2, 1957, 
the average differentia! between delivered and f.o.b 
prices is taken as 0.400c per Ib 

COPPER quotations, foreign or export, refiect 


11.000 10.800 12.000 


11.000 10.800 12.000 


transactions, eff. Jan. 2, 1957, we deduct 0.125c 
for lighterage. etc.. to arrive at the fob. refinery 
quotation 

COPPER, Europe, cif... is the export refinery 
quotation with the addition of the lighterage figure 
0.125¢c, and freight to main Continental ports 
0.82c 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special! 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1. 1955, are: Stamdard ingots 0.25c 
per pound: siabs 0.55c and up, cakes 0.6c and up 
depending on — and dimensions; billets 1.725c 
and up, and quality. Dis- 
count op cathodes ©. "125¢ to 0.15¢ per pound 

ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zime premiemes . . . 
obtaining over Prime Western sinc im the East 
St. Louis market on the following grades, in cents 





A 


11.500 


11.500 
(a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound 


26.000 23.250 100.350 


26.000 23.250 100.425 


mands a premium of 1.35c per ib eff. July 1, 1960 
over the East St. Louis basis for Prime Western 
Special High Grade premium or differential is 1 5c 
per ib eff. July 1, 1960 


LEAD quotations are for the common grade. and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York 
for California 20 points under New York; for New 
England add 7% points to the New York basis 
Corroding grade commands a premium over com 
mon lead of 10 points 


ALUMINUM quotations refer to primary pl 
99.5 in cents per pound. The US. price is de 
livered to buyers’ plant; it includes sales by Cana 
dian producers. The export price is the price at 
which U.S. primary producers sell c.i.. ‘delivered 
foreign ports. The quotations are weighted aver 
age: with the weights determined by the relative 


apecity of the producers. Ingot sales reduced to 
the pig price are included in determining the price 
The premium on standard ingots is 2.1c per Ib 


prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.0.b 
refinery equivalent, Atlantic seaboard. On fas 


per pound: Selected 0.10c; Grass 0.28¢; 
intermediate 0.5c. High Grade sinc seld on con- 
tract. delivered to the consumers’ plants. com- 
Note: The daily quotations for copper, lead and zinc are weighted averages of sales reported to tams; weekly averages are arithmetical 


averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations 





Aluminum Alloys 
Secondary 
Jan. 26-Feb. 1 
Tons Price/lb 
102 24.00c 
12 24.05¢ 
13 24.65 


Silver, Gold, and Sterling Exchange 


The daily silver quotation reporte, 
Harman, in cents and fractions of « .ent per troy 
ounce, is the price paid by Handy # Harmen in 
settlement for silver contained in u:.r~“ined si) 
verbearing materials submitted to t for re 
fining. It is determined on the basis of offers of 
bar silver 999 fine as made to Handy # Harman 
for nearby delivery at New York by regular sup 
pliers in quantities sufficient to met (daily re 
quirements. and it is usually one q er o 
below the price at which such offers are de 380 
280.3860 252s4d , The pe mg s purcese mee 1 ae ¢ Zn 
‘ ‘ domestic silver was establis at c ” . 
280.3975 252s3d ounce, 1000 fine, effective on July 1, 194 der 2% Zn 

an smonament to the Silver Purchase Act July : 
280.502 6, 19 3% Zn 
santee silver eyptetions are in pence per tro The secondery eluminum alloy 
we prices are weighted average 


ounce. basis 999 
London gold quotations rices calculated from reports by 
secondary aluminum producers 


basis 1000 fine 
Sterling. in cents. noon buying rate for cable 

of the prices and quantities of 

their saies 


by Handy & 


London 
Gold (a) 


252s5d 
252s5d 
252s8d 


Sterling 
Exchange 


280.6580 
280.6280 
280.4400 


Silver 
London 


79.375 
79.375 
79.375 
79.375 
79.375 


N.Y. 


91.375 
91.375 
30 91.375 
31 91.375 

1 91.375 


91.375 


Calendar Wk. Avgs 
Jan. 
23-27 


Jan. 


26 
27 





12 
43 
360 
566 22.99c 
68 22.50c 
80 22.31c 





are per troy ounce 


a) Open 


91.375 280.640 Market 


transfers as certified by the Federa! Reserve Bank 
of New York, for customs purposes 





London Metal Exchange 





LEAD— 
Current 
Month 
Bid Asked 


——COPPER ZINC-—— -TIN - 
Current 
Month 


Asked 


Cash 
Bid Asked 


3 Mo 
Asked 


3 Mo 
Asked 


3 Mo 
Asked 


Cash 
Asked 


3 Mo 


Bid Bid Bid Bid Bid Bid Asked 
217% 
218% 
219% 
220% 
218% 


session 


217% 
218 
218% 


217 
217% 
218% 
219% 219% 220% 
217% 217% 218% 
Prices are for the official a.m 
zine 98% and tin min. 99.75% 


THIS WEEK'S BUSINESS INDICATORS 
Latest 
Week 

(d)50 (Est 
(d) 1,466 

(d) 122,432 
14,817 
$66,635 

102 Jan. (Est.) 
116.1 Jan 
119.5 Dec 

(100), 1957. (c) From Eng. News-Record. (d) Preliminary 


217% 
218% 
219 


63% 
63% 
63% 
64 
64 


63% 
63% 
63% 


64% 
64% 
65 


64% 
64% 
65% 


78% 78% ] 784 
79 79% 
79 79% 
64% 65% 65% 79% 79% 
64% 65 65% 79% 79% 
in pounds sterling per ton of 2240 Ib. Copper basis electrolytic 


784 
787 
784° 
784 
785 
and fire refined wire bars 


787 
789% 
788 


786% 
789 

787% 
787 787 
788 78° 
lead 99.97 


79 79% 





Month 
Ago 


Net Change 
Year Ago 


Year 
Ago 


Preceding 
Week 
(a)51.5 
(a) 1,499 
(a) 120,020 
14,684 
75,780 





Steel Rate (% of capacity in operation) 

Stee] Ingot Production, thousands of tons 

Automobile Production (cars and trucks) 

Electric Power Output (millions kwh.) 

Engr’g Const. Awards, 4- week daily avg., in thousands (c) 
Federal Reserve Index of Industrial Production (b) 
r&mJ Index of Nonferrous Metal Prices (e) (f) 

All Commodities. Bureau of Labor Statistics (e) 

(a) Revised. (b) Base 


38.6 
1,103 
109,214 
14,630 
88,755 
103 (d) 
118.7 
119.6 
(100) 


94. 
2,687 
216,199 
14,308 
58,797 


443 
1,001 
93,767 
+ 509 
+7838 
167 65 

1278 117 

118.9 +6 

1947-49. (f) Weights 1922-24 


Base 
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Cable: Samrak 


MANGANESE - ZIRCON - RUTILE - CHROME 
CONCENTRATES 
Raw or Milled to Your Specifications 


FRANK SAMUEL & COMPANY 


Two Penn Center Plaza 
Philadelphia 2, Pa. 


A division of Howe Sound Company 


Feoruary 2, 7OE * EET VEC GS ESOT ES TEETH EES 





Phone: LO 4-6150 











UNITED STATES 
SMELTING REFINING and MINING CO. 


Sales Office: 62 WILLIAM STREET, NEW YORK 5, N. Y. 





GOLD 

ZINC 

CADMIUM 
BISMUTH 

SILVER 

LEAD 

ANTIMONIAL LEAD 











seaiaienitie Minerals 


Prices received vary and depend upon 
the characteristics of the commodity 
Hence quotations can serve only as a 
general guide to the prices obtained by 
producers and dealers for their product 


St — short ton; lt — long ton, (a) c.i-f 
U.S. ports, (b) f.0.b. shipping point (c) 
f.0.b. mine or mill, (d) carload lots, (e) 
depending on grade, (f) f.o.b. vessel, 
(g) f..b. pt. of origin, U.S. port, (n) 
nominal. 


ASBESTOS: st. (c), Quebec 
Canadian funds, eff. Oct. 1, 1957: 


Spinning fibers: 3-F 


Shingle stock ; 
Paper stock .. $120—$142 


—$86 





Per st, f.o.b. Vancouver, B.C. 
Canadian funds, eff. Oct. 1, 1957 


F.o.b. Morrisville, Vt., st, U.S. funds 
Spinning fiber .... : . .$353—$408 
Shingle fiber - +++ .$181—$218 
Paper fiber 
Waste, stucco or eeser 
Refuse or shorts 


BARYTES: ~ £.0.b. cars 
Georgia: barytes ore, crude, 
jig and lump, per st ; 
beneficiated, per st. in bulk........ 


i: st. water ground 
and floated, bleached, (d), (c)...$45—$49 
Crude ore, minimum 94% 
BaSO,, less than 1% Fe.... 
Crude oil well drilling min. 4.3 
specific gravity. bulk, st.. 
Some restricted sales. 
Ground, oil well grade 
Imported. crude oil well drilling. 
minimum 4.25 specific gravity, 
bulk, st c.i.f. Gulf ports 
Canada: crude, in bulk, (b), per It 
ground. in bags, st...... ooeee hOSO 


. $16—$18 


$11.50 





$120—$142 
$86 


BAUXITE: 

Imported calcined, crushed 
(abrasive grade) 86% min. Al,O; 
per it, f.o.b. port Br. Guiana 
Refractory grade (corrected) 

Approx. 60% Al,O; and 6% 
silica, Fe 1%% f.o.b. vessels Brit. 
Guiana per It, (e) 1-1-60 ...... 


BORAX: bulk, (d). st (b). 
technical, 9952% Pe . .$43.50 
Dehydrated, min. 994% .. : Ss 
Sodium Bor-xe concentrates, 
vosten $47.50 


CORUNDUM: st, crude, c.i-f 
US. ports, crystal 
Boulder 


$120-$130 
. -$70-$75 


FELDSPAR: st. (b), N.Car. bulk 


2v mesh semi-granular 
40 mesh glass 


FLUORSPAR: (prices to appear next week) 
NATURAL GRAPHITE: 

Flake and crystalline graphite f.o.b. source, 
bags per metric ton: 

Madagascar 

Norwegian 


Per long ton: 
Ceylon 


Amorphous, non-flake — cryptocrystalline, 
f.o.b. source, per ton 

Mexican (bulk) 

Korean (bulk) 

Hong Kong (bags) 


KYANITE: st, (b), Va. and S.C., 
35 mesh, (d), in bulk 
in bags 
200 mesh, in bags, (d) 


Imported kyanite, 60% grade, 
in bags. c.i.f. Atlantic ports, st 


MAGNESITE: st, f.0.b. Chewelah, 


Crude, bulk, (d), 
Calcined, pebble 


MICA: North Carolina district, clear sheet 
mica, per Ib: 
Size 
14 x 2 inch 
on. .” 
2x3 
3x3 
3x4 - ... «$2.00 — $2.60 
3x5 ° . ss eneeee 82.60 — $3.00 
4x6 “ $2.75 — $4.00 
6x8 . $4.00 — $8.00 


. $ .70 — $1.10 


Punch mica, (e).. Te—l2e 


Stained or electric sheet mica 
10-20% less than clear 
North Carolina, wet ground 
a re sabences $140 — $155 
Dry ground $30 — $55 
Scrap (e) -$20 — $30 


Madagascar sheet mica first 
quality high heat, duty paid, N.Y 
Grade 7 (below 1 sq. in)....... 
Grade 6 (1 to 149) 
Grade 5 (3 to 6). 
Grade 4 (6 to 10).... 
Grade 3 (10 to 14) 


MONAZITE: ib. (a) 55% total rare 
earth oxides, including thorium: 
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OCHER: st, (c) Georgia 
100-lb paper bags 
Virginia (c) dark yellow, 300 
mesh, 60% ferric oxide. bags.$24 50 — $25.50 


$26.50 — $32 


PHOSPHATE: per It, (c) 
77 to 76%... .$8.21..... 
75 to 74%.... 7.21. adndesanduae ae 
72 to 70%.... 6.21... 2 -eeee(f) 8.30 
70 to 68%.... 5.56.. ey (f) 7.7 
68 to 66%. 5.16. (f) 7.1 


Florida pebble 
(f)$10.50 


5 
0 


PUMICE STONE: per Ib £.0.b. 
New York or Chicago 


PYRITES: Spanish 48% sulphur (a), (n) 
U.S. and Canadian per It 


delivered ° (n)$9—$11 


QUARTZ ROCK CRYSTALS: 
for fusing, all sizes, per st..... $100 
Prisms for piezo-electrical and 
optical use, according to size 
and grade. per ib 


$150 


$4.50 ~ $50 


SILICA: st, air-floated, 
92 — 9914% through 325 mesh 
in bags . 
Glass sand, 


$22 — $35 


(c) st, bulk. (e) $1.50 - $5 


SULPHUR: metric ton, 
Mexican, (c), for internal use 
export f.o.b. vessel .. 


$21 — $23 
- +» $224e-$2346 


Actual prices received by U.S. producers 
approximate the Mexican export prices. 


TALC: st (d), (¢), containers included 
unless otherwise specificd 
New Jersey, mineral pup. 

ground (bags extra). 
Vermont: 100% through 200 
mesh extra white, bulk basis 
99'2% through 200 mesh 
medium white .. 
In paper bags, per st extra 


$10.50 — $12.50 


$12.54 


$11.50 — $12.50 
$1.75 


Virgini:. 200 mesh $10 — $12 
325 mesh $i2 —$14 
crude $5 KM 


Georgia: 98% through 209 mes? 
grey - $10.50 — $11 
white, in paper bags $12.50 — $15 


TRIPOLI: ib, paper bags, minimum 
carloads 30 tons f.o.b. Missouri 
Once ground through 40 mesh, 

rose and cream colored . 
Double ground through 110 mesh 
rose and cream . 
Air-floated through 200 mesh 


2'oc-23%%c 


2.6c-2.75¢ 
2.75¢-3c 


VERMICULITE: per st. (c) 
Montana , hea 
South African, crude, c.i-f. 
Atlantic ports 


$9.50-$18 
$24.75-$38.50 


Mansfield Proposes Copper 
Cartel To Stabilize Price 


Washington (McGraw-Hill News 
Bureau): “Cartelization of sorts” was 
proposed to correct depressed copper 
prices by Senate Majority Leader Mike 
Mansfield (D.-Mont.) on Tuesday along 
with an urgent recommendation to 
President Kennedy that he call an in- 





ltt Mi Met ds 


ye ELECTROLYTIC 


Special High Grade 
High Grade 


Continuous Galvanizing 
Line Grodes 


We FIRE RETORT 


High Grade « Intermediate 

Continuous Galvanizing 
line Grades 

Bross Special + Select 


Prime Western 


merican 
imc sales company 


1515 PAUL BROWN BUILDING, ST. LOUIS 1, MISSOURI 
DISTRIBUTORS FUR: AMERICAN ZINC, LEAD ANO SMELTING COMP/.IIY 
COLUMBUS, OHIO - CHICAGO « ST. LOUIS - NEW YORK 


DETROIT - 


* 


ternational copper conference to stabi- 

lize world prices of the metal 
“After much thought and considera- 
tion,” Mansfield said in a statement, “I 
have come to the conclusion, in view of 
world conditions, that the only way to 
face up to the ups and downs which pre- 
vail in the copper industry is a carteliza- 
tion of sorts, under careful supervision, 
agreed to and supported by the copper 
producing nations of the world. It is my 
belief that the President of the United 
States should assume the initiative and 
call an international copper conference 
for the purpose of stabilizing that in- 
dustry to the extent that steady produc- 
tion on an agreed-to, year-round basis 
(Continued on p 12 

German Aluminum Output, 


Consumption Gain In 1960 


Bonn (McGraw-Hill World News) 
German production of primary alumi- 
num increased 17,000 tons in 1960, reach- 
ing 168,938 tons. This growth rate of 
11.8% is above the world average 

At the same time, production of re- 
melted aluminum increased to 133,300 
tons, compared to 113,100 tons in 1959 
Output of semi-finished aluminum prod- 
ucts climbed by 26% to 240,300 tons and 
aluminum castings by almost 30% to 
118,400 tons. 

According to preliminary figures re- 
leased by the Aluminum Center in 
Duesseldorf, German aluminum con- 
sumption went up 25% in 1960 to rough- 
ly 400,000 tons. This means consumption 
is running ab ut 100,000 tons above pro- 
duction 
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Aluminum Tariff 


Continued from 


The statement said many independent 
aluminum have no 
primary ingot sources of their own, “ob- 
ject to being placed in the position of 
relying on their much larger competitors 
for their supplies of primary aluminum 
Many of them seem to feel that they are 
subjected to a possibly unfair cost price 
squeeze situation if they rely on the 
integrated producers for their necessary 
raw material.” 


fabricators, who 


‘Under these conditions imports, par- 
ticularly from C have the 
years been a vital supplementary source 
of supply to these many 
fabricators,” the company 
largest 


anada, over 
independent 
said. “As the 
importer, we are a necessary 
and essential source of a continuous re- 
liable supply of raw material to these 
fabricators in the United States.” 


U.S. aluminum producers, the state- 
ment noted, are competing successfully 
in overseas markets not only with Alu- 
minium Ltd. but also with all other 
producers, at prices lower than those 
in the United States 


“We suggest that these facts establish 
incontrovertibly the ability of the do- 
mestic producers to compete successful- 
ly in foreign markets with no tariff ad- 
vantage whatever,” the company said 


“In the face of this demonstrated ability, 
it is clear that no necessity exists for 


any tariff duty whatever on crude alu- 


minum imports into the United States.” 





A Custom Processor 
Dioxide Price Jan. 24-30 


The following prices of germanium 
dioxide are reported by American Metal 
Climax Inc. They are based on flat price 
and average price sales of the dioxide 
and the metal. 


Delivered US. consumers 
F.o.b. Carteret, NJ. ............ 


They are per kilo (2.2046 Ib) of GEO2 
for standard electronic grade and are 
based on sales in the US. and other 
markets for shipment from the Carteret 
refinery. A deduction of $8.50 per kilo 
for selling expenses has been made. 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Jan. 28, 1961, 
was 7.58c (U.S. per lb, f.o.b. refinery 
Monterrey, Mexico). 


Brass and Bronze ingot 

85-5-5-5 (No. 115) 27%c; 80-10-10 
(No. 305) 3134c; 88-10-2 (No. 215) 36%c; 
Yellow (No. 405) 22%c and upward; 
Manganese bronze (No. 420) 25%c. 


Dealers’ Scrap Prices 


Dealers’ buying prices. f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib 


21—2142 
19—1942 
17-17% 
16—16% 
15—15% 
10-10% 
9-10 
11%-12 
12—12% 
13-13% 
124-13 
114-12 
13—13% 
9-914 
814-9 
114-12 
8%-—-9 
4%e—-5 
14-2 
2%-3 
2%4-3 
5%—-6 
7-7 
3-3% 
9-91 
88% 


No. 1 copper wire 

Heavy copper & wire, mixed 
Light copper 

No. 1 composition 
Composition turnings 

Light brass 

Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut 

Rod brass turnings, No. 1 
Rod ends, brass 

New soft brass clips 

Cast aluminum, mixed .... 
Aluminum crankcases .... 
Aluminum clips, new soft .. 
Sheet aluminum, old clean 
Aluminum turnings, clean 
Zinc die cast, mixed 

Zinc die cast, new 

Old zine 

New zinc clips 

Soft or hard lead 

Battery plates 

Babbitt mixed : 
Linotype or stereotype .... 


Domestic Steel Output 
15% Below Record Year 


US. steel production during 1960 
came to $9,277,760 tons, the sixth highest 
annual output in history, according to 
the preliminary report issued by the 
American Iron and Steel Institute. 

The total was over 5.8-million tons 
above the strike-marred production of 
1959, and 15% below the 1955 peak of 
117-million net tons. 

Output for the second half of 1960 was 
38,523,665 tons, compared with 60,754,095 
tons made in the first half of the year. 
The fourth quarter’s production of 
18,876,320 tons was 771,000 tons below 
the third quarter. December output 
came to 5,836,000 tons, down from the 
6,171,940 tons made in November. 


A Custom Smelter Copper Price 
Jan. 26-Feb. 1 


The following prices are computed by 
m&m™ from data on flat price and aver 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes 
Delivered consumers’ plants .. . .28.750c 
F.o.b. refinery 


They are for sales in the U.S. marke: 
and are adjusted to the nearest 4c. A 
%c deduction for selling commission 
has been made 
Jan. aver. . 


. .del.; 29.125c 
f.0.b.: 28.725¢ 


Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 24%4c; No. 2 
heavy copper, 22%c; light copper, 20%c; 
refinery brass, 2034c. 

° 
Tri-State Concentrates 
Joplin, Jan. 31, 1961 


(a) Blende 
Prime coarse. 60%zine ..................$68 
Flotation, 60% zinc oe 
(a) Effective Jan. 16, 1961 
Galena 


Coarse and flotation, 80% lead. $125.16 


* 
London Copper Prices 


The following prices in £ sterling per 
long ton c.i.f. European ports are calcu- 
lated by the London Metal Bulletin (see 
mM&um Feb. 13, 1958, p 3). 
Jan. 23 220.686 Jan. 26 


Jan. 24 . 220.968 Jan. 27 
Jan. 25 


217.976 
218.311 


Copper Cartel 


(Continued from p iI) 


can be maintained and firm prices 
achieved which will give stability to the 
industry and to those employed by it. 

“If, in this way, an _ international 
agreement could be reached, I think we 
could do away with the ‘feast or famine’ 
cycle, give security to our miners and 
smeltermen and their families, and give 
assurance to the copper industry on an 
international level so that they could 
proceed on an agreed-to, pro-rated basis 
to operate on a year-round schedule.” 

Citing his own past opposition to car- 
tels, Mansfield commented that, “I have 
come to the conclusion that in special 
situations they can perform a good 
strong and worthwhile industrial use. 
They have not been used in this country 
because of the fact that if anything 
along this line were attempted, it would 
very possibly come in conflict with the 
anti-trust laws.” (Because of _ this, 
Mansfield left the impression that any 
cartel arrangement would have to have 
the sanction of Congress, although he 
did not say this.) 

His proposal, he said, stemmed from 
the depressed price of copper. He pointed 
out that copper production has been cut 
10% within the past several weeks, that 
the price of copper is now under 30c a lb, 
and that large numbers of miners 
throughout Montana and other western 
states have been laid off. In Butte, he 
reported, 400 miners have been released 
because of the decline in copper, and, he 
assumed, the oversupply of the metal 
throughout the world. 

Mansfield attributed a part of Butte’s 
difficulties not only to the low price, but 
because a change-over from shaft min- 
ing to open pit operations permits more 
copper to be produced with fewer men 
and more machines. 

In a letter to Kennedy, in which he 
enclosed his statement to the Senate, 
Mansfield said, “I urge, in behalf of the 
people of Montana as well as the rest of 
the nation dependent upon the copper 
industry, that you consider most earnest- 
ly and carefully the possibility of calling 
an international copper conference to 
stabilize prices on a worldwide basis, to 
encourage production on a year-round 
basis, and thereby bring security to 
those of our people who are dependent 
upon copper for a livelihood. This is an 
extremely important matter, and I would 
appreciate your utmost consideration 
of it.” 

o 


Ferroalloys 


7%-8 Avg. 219.611 (Unchanged from last week > 


N.Y. Commodity Exchange 


LEAD——-— 
Mar.-May 
Asked Bid 











NC 
Mar.-May 
Bid Asked 
10.85 
10.70 
10.83 


Jan.-Mar. 
Asked 


Jan.-Mar. Jan.-Mar. 
Jan. Bid Asked i Asked C Bid Asked Bid 


26 27.27 27.27 91 9.80 9.85 9.85 9.92 
(a)27 27.29 27.29 . ° 106 9.90 9.93 9.92 
30 27.57 27.57 on f 138 9.95 10.05 10.04 
31 27.39 27.39 At 1S 157 9.94 10.05 10.02 10.85 10.95 10.75 10.85 
8 37.88 929.35 a . 132 9.40 10.03 10.00 10.75 10.95 10.65 10.85 
*Trading suspended. (a) Beginning Jan. 27 prices for Lead and Zinc are for Mar. and May rather than Jan. and Mar 
Clssing quotations on the N.Y. Comm Exchange ia cents per Ib. C is number of contracts traded for the seven months of the year for which the 
Exchanee accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions occurred 








10.75 
10.70 
10.90 


10.95 
10.85 
11.00 


10.60 
10.50 
10.83 
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